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IICREi!ltENT CIVINTING RIGUT 
OP nRS'f RCFUS.\L ':'0 PURCIL\SE 

633lb1 
b;JJltU . 

,.IllS l\Cn Fll;;~;T i:; m~dt: this 3kJ- d:ty of .!..~4-J-j- - ·' 

l JB:l b;• .::1d l.n:!:..:ccn Chro":'..::.lloy ,\cc~ican Corpo::.::.t.ion, a D<ll.:lll.lrc 

corpo::i\tion wlth it~ p~incipi\l offices located at 120 South 

Ccntrul ,\venue, ::it. Louie, llissouri 63105 (hereinafter 

rc~cr:r•:u to .:1:1 "Chromitlloy") .aml OcLt.:t Scr:vi.co:; Intlu<>t.ric!l , 

n n untncoq,or,ttctl joint ve:1turc or<Janized under t he lillw o( 

t'1 ·1 ~;~uL o! Loubi:t:h.l \lith princip.:1l offices nt 20:! 

l 11cl•. •; Ld "l lloulovi'l rd, Houma, Louici•ma (hc::cirll'lf t er referred 

W I T N E S S E T H: 

IUOZ:Rel\S, Clu:o=lloy <1r.d DSt_ have entered i nto <1 Purchoso 

llqr~~ent to ulti~a~y bo evidenced by a sale and transfer 

by Chrom.'\lloy 1\mez.ican Corporation to Dolta .Services 

industrioc of various nnd surAry assets including but not 

limited to certain real estate in Terrebonne Parish Louisiana, 

and 

WlU:~EliS, Chr01:14lloy ha:; . retained fcc title to 

ccrt.'lin propcrt1c:o loca ted ncar or adjacent to tboso propertieo 

tran~f~rrad to OSI i~cluding, but not li~tcd to, a trnct 

o f l~1!d o~mc<\ }?Y Cat\oco , a di...,ision of Chrotd.:~lloy, conoi.:tinq 

o.~ lG. !l'/Otl locrcs l~Or!\1 or lass, rcf~rrcd to ns Tract II , <1ll 

ns m~rc fully duoc ribcd on Exhibit h , att.~ched hereto and 

tnorle a p;,rt h~treo t . 

NON, TIIE!u:FOfiE, the p11rties do ui:;h to further contruct, 

stipul~tc ond oyrca nu fol low&: 
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I. 

OSI d~c~ 9ivc and grant to Chromalloy herein Lha 

f ir~t right of refusal to purchase Tr~ct IV, located 

generally ~outh of the Gcmoco tract consisting of 4.3089 acres, 

rooro or less referred to above, ~ore fully described in 

Exhibit "A• attached hereto and mnde pnrt har~of, without 

which Chrom~lloy would not have entered into the purchase 

agreement and sale of various of its assets as set forth 

hereinabove. 

u . 
DSI agrees to give Chromalloy wri ttt!.f\ notice via 

certified Hail to! Chromalloy American Corporation, 120 s. 

Central Avenue, Clayton, l·lissouri 63105, Attn: Thomas E. 

~lonroe, or such subsequent address as Chromallor may provide, 

advising Chromalloy of its intention to sell ~~c property 

or any part thereof and reciting the sa le pricn to be 

rec eived in an arm's length transaction from a bona fido third 

party purchaser, said third party purchaser being one other 

than a division or affiliate of DSI, whereupon Chromalloy s hall 

have t:Henty (20) days to match the price offered by said. 

bon~ fido third party. 

III. 

Chro:nalloy shall so notify DSI via Certi'ficd Mnil 

addressed to Delta Services Ind.ustries, 202 Industrial noulevard , 

uo~'~• Louisiana, Attn: Leon H. Toups, wit:nin tho aforesaid 

twnnty {.20) days. of receipt of not'ico of sale of its intention 
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to GO purchaac and s h<lll have an additional forty ( 40) there­

after to hove its attorney, at its expense, prepare a bill of 

sal~ and deed tukin9 t itle to the subject property. Should 

Chro!Nllloy fall to coroplete the tr:1nsaction \4ithin said forty 

(40) days notice to OSI, then a ll rights of Chromalloy with 

respect thereto vho.ll be extinguiShed. Should ChromD.lloy 

elect not to oxoroiJ:;o its right of first refusal to purchnua 

the subject pr:operty, it '~ill execute and pbce of rccor:d 

nny ilnd all nocoooary docuruonts so stating within twenty ( 20) 

days of tho expiration of the notice period . 

IV. 

In tho avant tho nubject property is encumbered by !" . 

lien or rnortqaqe, the &ale proceeds of Chronalloy to DSI shall 

be used to rolcllC't tho subject property fro;n the effects of 

·said lion or mortgage co that Chromalloy ~ay obtain clear and 

unencu:llberod title thereto. Othenrl.se, the sole price shall 

ba pnid directly to DSI. 

v. 
'l'he minornl ~igi\U, if any , to ~c pi'opn~ty. 'shoul d it 

he t:.r.l:'ls t'orrud by DSI to Chrom~lloy, shall be shared and 

divided eq•lnlly, th(lt ic, OSI sh<lll be entiUed to reserve 

<1:'1 undivi<!od interest in ono half. (l/2) of all oil, go:1s, and 

othar rninonlll situntad on or under the subject property 

provided no party ohall _permit drilling or other mineral 

activities on tho surfnco of tho subject property without tho 

consent of the other. 
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VI. 

In the event DSI desit:es to sell a pot:Uon of the pt:op-
... 

crty TP.fCt:t:cd to hcx:e 01nd above, that pot:tion tlhich DSI decires 

to soll shall be offered to Chromalloy on tho terms and con-

d~Uon~ ho~cinabove s~t forth. 

VII. 

It in agx:ecd that should Cht:omalloy buy all or n 

portion o! the subject property adjacent to Foret Street, then 

that right-of-way and servitude granted to Cht:omalloy in a 

separate document this day ~~ecuted shall extend in a southerly 

dirccticn Go -:; to pa;~llel _ar;d/or be ndjaccnt to tho purchaccd 

property, giving Chroaalloy full right& of ingress and cgroas 

on and across that portion of Foret Street adjacent to that 

property or pox:tion th=eof adjacent to Foret Street which 

~oy be purchased by Chromalloy. 

VI·li. 

· ThG parties hereto aqree t.lult tho within agrcCJ:~ent is 

~nctlLary to a purchase aqreement and anlc and transfer of 

assets and liabilities consummated between the parties ~nd as 

such the said parties agree that no additional consideration 

i s needed or required to bind tho parties hereto, tho said 

consideration having been given by DSI to Chrornalloy ltho 

ockn~~lodgos receipt thereof. Tho partiGo further agree that 

s hould tho within agreement fail or should the parties o~~er­

wi sc diougrco, arbitrate or litigate ovor tho within oqree-

m~nt, such action sh;,ll not void, altot:, ~if)• or rescind 
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tha sale and transfer o£ asstlt!l .-:~nd li.-:~bilit.ies entered into 

by b~e parties hereto. 

IN HITNESS WllE:i'lEOF, the parties have executed this . 

agreement .-:~s of the day and year first above written. 

(SEl\l.) 

(1-:•::· Secretary 

t>EL'l'A SERVICES I"NDUSTRIES 

nv. i-'- ?J ~ 
'rULE: cL-/ &~~ . 

(} Joint Veqture 
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STATE OF LOUISI~NA 

PiiRlSU OF OIU.tANS 

On t his 14th day of Sept ember, 1980, before me 
a ppeared Thoma:: E . ~ton roe, to me person.:~ tty known, who, 
being by m!' duly £;·.·orn, <lid say that he is the Executive 
Vice P~es id<'nt of Chronalloy Americnn Corpor.:~t ion , a cor­
poration, and that a s such officer and on bchal~ of such 
cor poration, he signed and executed the foregoing instru­
ment, bY authority of the SOard of Directors of said cor­
poration, and said appearer acknowledged said inst rument 
to be the free act and deed of said corporation , for the 
purposes and considerations . therein e~pressed. 

IN TESTH!ONY WHEREOF, said appearer has executed 
thi s acknowledgment, in the presence of the undersigned com­
p~t~nt vitnesses and me, Notary, aftar due readin~ ef the 
whole. 

WITNESSES: 

~&octtcnd 

7-M.ta lf22 ·lfifi!W 

J2:.dA.A-.J A ef~S?c 7li 
NOTARY PUBLIC / 

: 
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STATE OF LOUISIANA 

PARISU OY ORLEANS 

On this 14th day of Sept ember, 1980, before me 
appoared J,con II. Toup::, to me pcr:;on.,lly known, \<hO, being 
by me duly uworn, did say th"t he 1:; the Chief Executive 
o ! Delta Service:; Induutr~es, ~ Joint Venture under the 
l awu of Loui:>i.1n~, .>nd t ha t ~s such officer and on behalf 
o! s uch Joint Venture , he signed and executed the foregoing 
instrument, by authority of the Partners of said Joint Ven­
ture, and soid appearer acknowledged said instrument to be 
the froo act and dood ot said Joint Ve nture, for t he pur­
poses and considerations t herein expr e s sed. 

IN TESTHIONY I~HEJU:OF, said appearer has executed 
this acknowlod~ent , in the presence of the undersigned com­
potent witnesses and me, Notary, after due reading of tho 
whole. 
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P~rt of Entry Number 633181 being an Attached Plat 

has been removed from the Original Acts and .placed in 

Map Volume 51 Folio ~ Hap Nu"'ber ~ 

Date of Recordation September 15, 1980 

Record~d in Conveyance nook ~ Folio 764 

Hap Description :Delta. Services Industries Survey of 
Right-of-Way in Sections 12 & 101, 
Tl~S-Rl?E Terrebonne PAriah LA. 

Act Description : Rt of let Refusal/ Delta Seryices Industries 

To ChroMAlloy Aliletleal\ Cor-p • 

.. 

1... 

'77/ 

.l 


	barcode: *9527758*
	barcodetext: 9527758


